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This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any
registration or licensing within such jurisdiction.

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or
otherwise acquire, any securities of Tower Resources Ltd. (the “Company”), nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever.

This presentation may contain statements and information that may constitute forward-looking information and forward-looking statements within the
meaning of applicable securities laws. All statements in this presentation, other than statements of historical fact, including statements regarding the plans,
intentions, beliefs and current expectations of the Company, its directors, or its officers with respect to the future business activities and operating
performance of the Company, are forward-looking statements and contain forward-looking information. The words “may”, “would”, “could”, “will”, “intend”,
“plan”, “anticipate”, “believe”, “estimate”, “expect” and similar expressions, as they relate to the Company, or its management, are intended to identify such
forward-looking statements. Investors are cautioned that any such forward-looking statements are not guarantees of future business activities and involve
risks and uncertainties, and that the Company’s future business activities may differ materially from those in the forward-looking statements as a result of
various factors, including, but not limited to, fluctuations in market prices, successes of the operations of the Company, continued availability of capital and
financing and general economic, market or business conditions, all costs varying significantly from estimates, production rates varying from estimates,
changes in resource markets, equipment failure, unexpected geological conditions, imprecision in resource estimates or resource recoveries, ability to
complete future drill programs, drill program results varying from expectations, delays in obtaining survey results, success of future development initiatives,
competition, operating performance, environmental and safety risks, delays in obtaining or failure to obtain necessary permits and approvals from local
authorities, community relations, and other development and operating risks. Should any one or more of these risks or uncertainties materialize, or should
any underlying assumptions prove incorrect, actual results may vary materially from those described herein. Although the Company believes that
assumptions inherent in the forward-looking statements are reasonable, forward looking statements are not guarantees of future performance and there
can be no assurances that such information will prove accurate and, therefore, readers are advised to rely on their own evaluation of such uncertainties. The
Company does not assume any obligation to update any forward-looking information except as required under the applicable securities laws.

Some of the technical information contained in this presentation is historical in nature and has been compiled from sources believed to be accurate. The
technical information has not been verified by the Company and may in some instances be unverifiable dependent on the existence of historical drill core,
trench and grab samples. Management also cautions that mineral resources on nearby properties are not necessarily indicative of the results that may be
achieved on the subject property.

The Qualified Person (QP) for the Company is Mr. Stuart Averill, a Director of the Company and a Qualified Person as defined by National Instrument 43-101.

DISCLAIMER
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Joe Dhami
President, Chief Executive Officer, Director
• 20 years experience in capital markets 

providing end to end corporate advisory 
services

• Former marketing consultant with 
Webtech Wireless and Rainy River 
Resources

Lesia Burianyk CPA, CA, BA
Chief Financial Officer
• Over 15 years of industry experience 

serving as CFO for various TSX-V and CSE 
listed companies

Leah Hodges
Corporate Secretary
• Over 15 years of experience providing 

corporate compliance, administration and 
governance support to private and public 
companies in various sectors

Gerald Shields  LLB
Chairman, Director
• Founding Member, Director, and General 

Counsel of Rainy River Resources
• Former President, Ryland Oil

(acquired by Crescent Point Energy)

Stu Averill  P.Geo.
Director
• Founder & Chairman, Overburden 

Drilling Management (ODM)
• Former Director, Rainy River Resources

MANAGEMENT and BOARD

3

Management Board

Joe Dhami
Director
(see bio under management)
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SHARE STRUCTURE

4

Shares issued
Warrants outstanding
Options outstanding
Shares fully diluted

138,207,916
562,500

9,934,667
148,705,083

Securities Summary December, 2022

Cash
Liabilities
G & A per quarter

$ 1,455,157
$ 148,140

$ ~100,000

Financials Q3 - July 31, 2022



Tower Resources Ltd – TSX-V: TWR 5

EXPLORATION PHILOSOPHY

• Focus on orogenic gold and porphyry copper-gold deposits
• Politically stable mining jurisdictions
• Good infrastructure, low exploration & development costs 
• Accessible for exploration year-round

GOLD COPPER
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PROJECTS

Nechako Gold

Rabbit North

Porphyry-associated, sediment-hosted Au-Ag

Orogenic Au and porphyry Cu-Au

British Columbia
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RABBIT NORTH PROPERTY
7

Rabbit
North

CoreWestern

Southern

Northern

New
Afton

Five Contiguous Claim Blocks 
16,378 Ha – 100% Interest
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• Twelve mineral claims totalling 5,940 hectares
• Historically explored for porphyry Cu mineralization

NECHAKO GOLD PROPERTY

50 km
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ESSENTIAL PROPERTY ATTRIBUTES

• Rolling terrain typical of the B.C. interior
• Known Au or Cu-Au showings discovered on bedrock highlands by 

conventional exploration methods
• Extensive lowlands covered by glacial sediments hiding possible 

major deposits amenable to discovery by “The Tower Approach”
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Outcrop Prospecting
& Mapping Soil

Geochemistry

Airborne
Magnetics

Ground Magnetics
Induced Polarization

Diamond Drill
Significant
Anomalies

50 YEARS OF CONVENTIONAL EXPLORATION AT RABBIT NORTH
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Durand Stock

Airborne Magnetics

Rabbit
North

RESULTS OF 50 YEARS OF CONVENTIONAL EXPLORATION
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Durand
Stock

RN17-015
0.51% Cu, 0.34 g/t Au 
over 247 m

10 Porphyry Cu-Au Occurrences
RESULTS OF 50 YEARS OF CONVENTIONAL EXPLORATION

Best Intersection 0.51% Cu, 0.34 g/t Au over 247 m
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A Game Changer

“Instead of considering till cover to 
be a hindrance to exploration, the till 
itself is utilized by Tower, to identify 
evidence of mineralization hidden 
beneath it, under the direction of 
ODM.”

– Stu Averill

Exposed 
highlands

Using Till Cover to Our Advantage

Till-covered 
valleys and 
low-lying 
slopes

Modified from
GSC OF-5810

THE TOWER APPROACH FOR SHORTENING DISCOVERY TIME
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 As an ice sheet scrapes across bedrock, it liberates gold grains from 
any underlying Au or Cu-Au deposits

 The gold grains become incorporated and suspended in the till that 
is left behind when the ice sheet melts

 This forms a gold grain dispersal train leading away from the source 
in the direction of ice movement

 This train is hundreds of time larger than the gold source and is 
easily detected at low cost

ice flow directiondispersal train

THE TOWER APPROACH
Principles

GOLD
DEPOSIT
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Typical till sample pit with a 12 kg sample 
collected from the glacially compacted C-
horizon below ~0.5 m

TILL SAMPLING METHODS

Thin Till Thick Till

Specialized reverse circulation (RC) drill for 
sampling both till and the underlying bedrock
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SEPARATING THE GOLD GRAINS FROM THE TILL

Tower’s Till Samples are Processed at 
ODM’s Mineral Concentrating Laboratory

Recovered gold grains

Heavy mineral concentrate
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 The size of each recovered gold grain is measured

 The aggregate weight of the Au in the recovered grains is calculated 
and used to gauge the Au grade of their source

 The degree of deformation sustained by the gold grains during glacial 
transport is used to gauge the distance “up-ice’ to their source

GOLD GRAIN COUNTS
Principles
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Dominic Lake

Durand
Stock

Southern

Core

THE TOWER APPROACH AT RABBIT NORTH

Locations and gold grain contents of the May 2021 
reconnaissance till samples

STEP 1 – Reconnaissance-Scale Till Sampling

Ice flow

 The till on the Southern Claims, 5-10 km 
glacially down-ice from the Core Claims, 
was found to contain anomalous levels of 
gold grains derived from the many 
porphyry Cu-Au occurrences associated 
with the Durand Stock

 A strong gold grain dispersal train was 
identified within this anomaly southwest 
of the Durand Stock near Dominic Lake

May 2021
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Dominic Lake

THE TOWER APPROACH AT RABBIT NORTH
STEP 2 – Infill Till Sampling to Follow Gold Grain Anomalies 

Up-ice to Their Bedrock Source

Locations and gold grain counts of the infill till 
samples on the Dominic Lake Train

 23 infill samples were collected 
on the Dominic Lake Train 

 The train was traced 800 m up-ice 
toward its source with no change 
in its strength

October 2021
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THE TOWER APPROACH AT RABBIT NORTH
STEP 3 – Diamond Drilling to Locate the Gold Source

1.42 g/t Au over 95 m

 The Dominic Lake Train was not 
traced all the way to source in 
October but its source appeared 
to be close enough to locate by 
probing with a diamond drill 

 In December, four test holes, 
Nos. RN21-24 to 27, were 
drilled 

 On December 12, Hole 26 
intersected 95 m of 1.42 g/t Au 
including 19.2 m of 4.20 g/t Au

 Surprisingly, the gold grain 
source was of the shear-hosted 
orogenic Au, not porphyry Cu-
Au type 

 The total time to discovery was 
only 7 months and the total 
cost was just $400K.
Accordingly, the Au discovery 
was named the Lightning Zone

December 2021
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DISCOVERY HOLE RN21-026

Cross-section of the Lightening Zone in discovery 
hole RN21-026, looking northwest

Moderately fractured, 
silicified and pyritized 
andesitic tuff typical 
of the upper part of 
the gold zone

Strongly brecciated, 
silicified and pyritized 
andesite tuff grading 
7.84 g/t Au from the 
lower part of the gold 
zone

1.42 g/t Au over 95 m, including 4.20 g/t Au over 19.2 m
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GEOLOGICAL SETTING OF THE LIGHTNING ZONE
 The Lightning Zone is associated with a 149 

Ma porphyry dyke system that is ~70 million 
years younger than the Durand diorite and 
associated porphyry Cu-Au zones

 The gold zone is hosted by sheared Nicola 
volcaniclastic rocks close to their contact with 
a previously unknown diorite plug, a satellite 
of the Durand Stock

 The northeastern half of this plug contains a 
potentially significant zone of porphyry Cu-Au 
mineralization 

 The gold zone is partly covered by a 
previously unknown patch of young, ~8 Ma 
basalt flows that appears to be an outlier of a 
larger band of these flows to the north

 The Dominic Lake gold grain dispersal train in 
the till was not traced up-ice (northwest) 
over the diorite plug to the Lightning Zone 
before the gold zone was discovered and the 
main source of the gold grains may be on the 
south rather than north side of the diorite

95.0 m @ 1.42 g/t Au
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THE NEW CENTRAL GOLD TRAIN

 Follow-up till sampling was performed 
on a 169-grain gold anomaly obtained 
from a reconnaissance sample collected 
400 m west of the Dominic Lake Train in 
May, 2021

 A new, parallel dispersal train was 
identified

 The gold grains in this “Central Train” 
are of a larger average size than those in 
the Dominic Lake Train

 As a result the till contains 3 times more 
Au per sample, suggesting that the Au 
grade of the source is 3 times higher 
than the grade of the Lightning Zone

 The source is tightly constrained by a 
band of post-Au cover basalt and thus is 
drill ready

October 2022
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Information on the 
Nechako Gold Property

to Follow

NECHAKO GOLD PROPERTY
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